[bookmark: _90ii9wdksm5u]Blockchain Technology Applications & Use Cases in 2022
As Bitcoin and other cryptocurrencies gained momentum, the focus shifted to blockchain Technology. This is the distributed ledger technology (DLT) that underpins these digital currencies. 

Blockchain Technology is easy to understand by its roots. Basically, this technology consists of a shared database  with entries that require peer-to-peer network authentication and encryption. It's useful to think of it as a strongly encrypted and validated shared Google Docs. Each entry on the sheet depends on a logical relationship with all ancestors and is agreed upon by everyone on the network. 

However, Blockchain Development not only acts as the fuel behind Bitcoin, but also has many more potential use cases. Below, We have outlined some of its new uses in finance, business, government, and other industries.
[bookmark: _qi25pcjqfj0i]Blockchain Applications in Finance Sector
[bookmark: _79bchs16oayt]International Payment Option
Blockchain Solutions provides a safe and efficient way to  create tamper-proof logs for sensitive activities. This makes it ideal for international payments and remittances. By automating the entire process on the blockchain Technology, Santander has reduced the number of intermediaries normally required for these transactions and made the process more efficient. 

As a large commercial bank, Santander has many individual customers who will benefit from more efficient and cheaper payments, especially in the area of ​​international money transfers. This technology can reduce the cost of these transfers by reducing the need for banks to process transactions manually.

[bookmark: _w2bya6c2wmfz]Capital Market
Blockchain-based systems can improve capital markets with their potential. McKinsey's report identifies the benefits that blockchain solutions bring to the capital markets. 
· Faster Clearing and Settlement 
· Integrated Audit Trail 
· Operational improvement

This allows both sides of the equity swap to be synchronized throughout the life cycle and the changes to be communicated to each other in real time.

[bookmark: _i92j5sj95tr]Trade Finance
The historical method of trade finance has been a major problem for businesses, as slow processes often disrupt businesses and make it difficult to manage liquidity. Cross-border trade involves a  number of variables in the transmission of information. B. Country of origin and product details and transactions generate a large amount of documentation. 

The blockchain can streamline trade and financial transactions and simplify cross-border processes. This makes it easier for companies to do business with each other across regional and geographical boundaries.

[bookmark: _15t0mc27y48i]Investment Management
Tracking/reporting and trading/settlement can greatly benefit from blockchain Technology but have a limited impact on portfolio management. It offers several ways to improve the asset management process by improving: 
· Collaboration by providing easy access to the single source of truth that everyone can trust 
· Transaction verification. Blockchain transparency helps each party  easily validate a transaction 
· Improves overall data security as data is stored in immutable records.
[bookmark: _3lqbz9j5m3hn]
Blockchain Applications in various Businesses
[bookmark: _gvjf9yi9monb]Supply Chain Management
Blockchain`s immutable ledger makes it properly suitable for duties together with actual-time monitoring of products as they pass and extrude fingers during the delivery chain. Using blockchain software opens up numerous alternatives for agencies transporting those items. Entries on this technology may be used to queue up occasions with a delivery chain — allocating items newly arrived at a port to exclusive transport containers, for example. It presents a brand new and dynamic way of organizing monitoring information and setting it to use. 

[bookmark: _pmyfjffdu7a4]Healthcare
Health information that`s appropriate for Blockchain consists of preferred records like age, gender, and doubtlessly fundamental scientific records information like immunization records or important signs. On its own, none of these records could be capable of in particular perceiving any precise patient, that's what permits it to be saved on a shared blockchain that would be accessed with the aid of using several people without undue privateness concerns. 

As specialized linked scientific gadgets end up in an unusual place and an increasing number related to a character`s fitness record, it can join one's gadgets with that record. Devices might be capable of saving the information generated on a healthcare blockchain and appending it to private scientific records. A key problem presently going through linked scientific gadgets is the siloing of the information they generate — however blockchain will be the hyperlink that bridges the one's silos. 

[bookmark: _5fq4c1hnq51g]Real Estate
The common homeowner sells his or her domestic property each 5 to seven years, and the common character will pass almost 12 instances at some stage in their lifetime. With such a common movement, Blockchain Technology Consulting should really be of use withinside the actual property marketplace. It could expedite domestic income with the aid of fast verifying finances, lessen fraud in its encryption, and provide transparency during the whole promoting and buying process. 

[bookmark: _vx0tzik1683p]Media
Media agencies have already begun to undertake the blockchain Development era to get rid of fraud, lessen costs, or even shield Intellectual Property (IP) rights of content material – like song records. According to MarketWatch, the worldwide marketplace for blockchain in media and leisure is envisioned to reach $1.fifty four billion by the aid of using 2024. 

One platform that has taken the highlight in leveraging this technology for media, is Eluvio, Inc. Formally released in 2019, Eluvio Content Fabric makes use of the blockchain era to permit content material manufacturers to manipulate and distribute top class video to purchasers and commercial enterprise companions without content material shipping networks. 

And recently, the platform has been tapped with the aid of using media giant, MGM Studios for “worldwide streaming to web, mobile, and TV anywhere audiences of `sure properties.`” 

[bookmark: _gibcoj6hfw9s]Energy
Blockchain era will be used to execute electricity delivery transactions, however additionally to in addition offer the premise for metering, billing, and clearing processes, in line with PWC. Other capability programs encompass documenting ownership, asset management, foundation guarantees, emission allowances, and renewable electricity certificates.

[bookmark: _edtkqomxcp51]Blockchain Applications in Other Industries
[bookmark: _p48e9evt6oz6]Financial management and accounting 
If the blockchain is  as secure as it has been shown  in the last few years,  such intrusive security will seduce clients engaged in financial fraud. 

[bookmark: _gsi5qt6sf97y]Record management 
National, state, and local governments are responsible for maintaining personal records such as date of birth, date of death, marriage history, or transfer of property. However, managing this data can be difficult, and  some of these records have only existed in paper format to date. Citizens may also have to physically go to the local government  to make changes, which can be time-consuming, unnecessary, and frustrating. Blockchain technology can simplify these records and make your data much more secure.
[bookmark: _cats355954xr]Cyber ​​Security 
The biggest advantage of blockchain development services in cybersecurity is that it eliminates the risk of a single point of failure. This technology also provides end-to-end encryption and data protection. 

[bookmark: _ru0753zgthje]Internet of Things 
Blockchain is poised to transform practices in many IoT sectors, including: 
Supply Chain: Tracks the location of goods at the time of shipment and ensures that they stay within specified conditions.  

Asset Tracking: Asset and machine monitoring to record activity and output as an alternative to cloud solutions.  

Despite these key areas where blockchain can be leveraged, IoT technology still relies on startups. In fact, only 17% of respondents to the Business Insider Intelligence survey of IoT vendors believe that blockchain will become the universal standard for IoT.
[bookmark: _ns6q0vy0pf2g]Conclusions
Blockchain technology has only existed for decades, and companies are still looking for new ways to use it to support their businesses. As the amount of digital data used in our lives grows, so does the need for data security, access, transparency, and integrity that blockchain Solutions can provide.

If you are looking to incorporate this technology into your business success, but don’t know where you should start? Well, you are at the right place! Chapter247 Infotech can help you with Customized Blockchain Development Consulting Solutions. Get in touch now! 
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