
                    Do you know How to Buy Cryptocurrency Using INR

People interested in cryptocurrency continue to educate themselves on this asset class because the crypto sector is always evolving and we're still in the early stages of development. The crypto landscape is always changing.

[bookmark: _GoBack]Businesses continue to embrace them for payment settlement as new use cases are identified, apps are developed, and businesses continue to utilise them. Despite the fact that it is an unregulated industry, thousands of investors are flocking to it.

In India, you will not hear about a scam taking place in this area. It's because we've been attempting to keep everything clean. As a result, when the government decides to regulate it, they won't have to worry about putting out fires.

What is cryptocurrency?

They are a type of payment that may be used to buy and sell goods, services, and other items. It is completely decentralised, unlike a fiat currency like the Rupee. Its main objective, however, is to function as an electronic monetary system that is not controlled by a single entity.

Cryptocurrency is a term that combines encryption with currency. To put it another way, cryptocurrency relies heavily on cryptographic techniques to safeguard transactions. It is based on the basic Blockchain concept, which is actually fairly old.

A blockchain is a digital ledger that stores data in packets known as "blocks" that are linked together in a chain. A blockchain's ledger is decentralised and built on peer-to-peer technology, whereas a bank's ledger is centralised. This sequence of blocks can't be modified or edited, which makes the ledger incredibly secure and eliminates the need for a central clearing authority.

Bitcoin is a classic example of a cryptocurrency that was created primarily for the purpose of being used as money. Modern blockchains, like as Ethereum, however, enable developers to run smart contracts (code) on a decentralised network. NFTs (Non-Fungible Tokens) are also achievable because to this technology. These blockchains work with a token that acts as a digital receipt.

How are cryptocurrencies created?

Bitcoin was the first cryptocurrency, and it is still the most well-known. It was introduced in 2009, and it is still the most well-known. The mechanism through which bitcoin units are created is known as mining. Complicated mathematical algorithms must be computed in order to create a virtual coin. The method was created to keep the coin supply under control throughout time and avoid hyperinflation. However, each cryptocurrency has its own set of mining, distribution, and economic rules.

The miner that solves the challenge adds the transaction data to the blockchain first. For contributing in the verification of each blockchain transaction, the miner is rewarded with coins. All blockchain transactions are recorded, and the system is totally transparent.

Some developing currencies have a different mining method that consumes far less energy. Instead of computing, blocks of nodes that take up storage space on a hard disc are used. It eliminates the need for a high-capacity mining machine.

How do you keep your cryptocurrency safe ?

A blockchain wallet, like a bank account or a Demat account, is used to hold your cryptocurrencies, also known as cryptos. The wallet makes payments and swaps go as smoothly as possible. Because all transactions are cryptographically signed, they are safe. It's pretty similar to sending or receiving money using PayPal or any other digital wallet available today, only you're dealing with bitcoin.

The Koinbazar wallet works on the same principle and is secure. Koinbazar is also easily integrated with global exchanges, giving it a technological advantage over the competition. Sign up for a cryptocurrency trading app, complete your KYC (Know Your Customer) & bank Verification, and you'll be trading in no time!

How to buy cryptocurrency?

More than 10,000 cryptocurrencies are presently traded on 384 exchanges, according to CoinMarketCap. A Cryptocurrency Exchange App can be used to buy or sell them. These are platforms that broker the trading of cryptocurrencies for other assets, including digital and fiat currencies. They are independent and operate just like stock exchanges do globally. Koinbazar is world most trusted Cryptocurrency Exchange App, and Rupee to cryptocurrency transactions are seamlessly possible. 

Here’s are the steps to trade crypto on Koinbazar

> Download the Koinbazar app or log on to the Koinbazar website.
> Fill in the details to open your account and finish your KYC.
> This allows you to set up the account and add funds in INR (rupees).
> Once you have added funds to the account, you can start buying cryptocurrencies. There is a whole range of cryptocurrencies available on the   Koinbazar exchange.
> Choose the amount of cryptos & standard of token  you want to and enter ‘Buy’.
> After purchase, the coins can be viewed from the “Funds” option. To purchase, you can leverage Indian Rupee (INR), Tether (USDT), and   more.
> The top cryptocurrencies on the platform are Bitcoin (BTC), Ethereum (ETH), Dogecoin (DOGE), Shiba Inu (SHIB), Ripple (XRP), and Binance Coin (BNB), Litecoin (LTC), and Tron (TRX).



